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Item 8.01. Other Events.
 

PAVmed Inc. (the “Company”) intends to rely on the order issued by the Securities and Exchange Commission (“SEC”) on March 25, 2020 pursuant to Section 36 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”) (Release No. 34-88465) (the “Order”), which extends the filing deadlines for certain reports under the
Exchange Act by up to 45 days in cases where a registrant is unable to meet the deadline due to circumstances related to COVID-19.

 
The Company is relying on the Order with respect to its quarterly report on Form 10-Q for the three months ended March 31, 2020 (the “Quarterly Report”), for which

the original due date is May 15, 2020. The Company requires additional time to finalize its Quarterly Report due to the suspension of in-person operations at its corporate
headquarters and at the offices of certain of its consultants who perform services critical to the preparation of its financial statements, as well as other operational concerns
associated with or caused by the COVID-19 pandemic. Both New York, New York (where the Company’s headquarters are located) and Philadelphia, Pennsylvania (where
certain of its consultants are located) have been subject to various government orders limiting the ability of companies to conduct normal operations, and the Company has
further been following health recommendations intended to limit exposure to COVID-19. The disruptions in staffing, communications and access to records, technology systems
and other resources have resulted in delays in the completion of the Company’s financial reporting process. The Company anticipates filing the Quarterly Report with the SEC
on or before May 29, 2020.

 
In its annual report on Form 10-K for the year ended December 31, 2019, filed on April 14, 2020, the Company included the following risk factor related to the

COVID-19 pandemic:
 
Our business may be adversely affected by health epidemics, including the recent coronavirus outbreak.
 
In December 2019, an outbreak of a novel strain of coronavirus (“COVID-19”) originated in Wuhan, China and has since spread to a number of other countries,

including the U.S. On March 11, 2020, the World Health Organization characterized COVID-19 as a pandemic.
 
COVID-19 may have an adverse impact on our operations, supply chains and distribution systems or those of our contractors of our laboratory partner, and increase

our expenses, including as a result of impacts associated with preventive and precautionary measures that are being taken, such restrictions on travel, quarantine polices and
social distancing. For example, the ability of our employees or those of our contractors or laboratory partner to work may be adversely affected. In addition, the spread of
COVID-19 has disrupted the United States’ healthcare and healthcare regulatory systems which could divert healthcare resources away from, or materially delay FDA approval
with respect to our products. Furthermore, our clinical trials may be affected by the COVID-19 outbreak. Site initiation and patient enrollment may be delayed, for example,
due to prioritization of hospital resources toward the COVID-19 outbreak, travel restrictions imposed by governments, and the inability to access sites for initiation and
monitoring. COVID-19 also may have an adverse impact on the economies and financial markets of many countries, resulting in an economic downturn that could affect
demand for our product candidates, if approved, and impact our operating results. Any of the foregoing could harm our business and we cannot anticipate all of the ways in
which health epidemics such as COVID-19 could adversely impact our business. Although we are continuing to monitor and assess the effects of the COVID-19 pandemic on
our business, the ultimate impact of the COVID-19 outbreak or a similar health epidemic is highly uncertain and subject to change.
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Dated: May 15, 2020
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